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CGI CEO: WE WILL LAUNCH THE LARGEST ISLAMIC FINANCIAL
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In an interview conducted by AMWAL with Naveed Siddiqui , CEO of Capitas Group International,
talked about how Capitas are about to launch the biggest real estate Islamic financing company in
the Kingdom of Saudi Arabia and the region, after their successful attempt on bringing awareness on
Islamic financing and how it is different from traditional financing.

Mr. Siddiqui explained why Capitas Group did enter the Saudi market, by stating that it is the same
reason why Capitas entered the North African market and other Islamic countries, it is because
people in these countries are in desperate need for homes, but cannot find a financing company to
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help them out. For example, in Saudi Arabia 65% of the population are in need for homes, and there
are real estate development companies that are ready to grant their demand, but can’t do anything
because there are no finance companies to help these people out.

Capitas role in these types of situations is to create liquidity centers that aid banks and finance
companies to grant loans for consumers to own homes.



